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3D\PHQW�7HUPV��8SRQ�UHFHLSW�DQG�DSSURYDO�RI�D�GHDOHU�DSSOLFDWLRQ��FUHGLW�OLPLWV�IRU�DOO�QHZ�FXVWRPHUV�ZLOO�EH�GHWHUPLQHG
EDVHG�RQ�FUHGLW�KLVWRU\��7KH�ILUVW���RUGHUV�ZLOO�EH�VKLSSHG�&2'�&$6+��PRQH\�RUGHU�RU�FHUWLILHG�FKHTXH�PXVW�EH�SURYLGHG
DW�WLPH�RI�GHOLYHU\��RU�9,6$�0&��$Q\�FXVWRPHU�ZLVKLQJ�WR�SD\�E\�9,6$�0&�ZLOO�EH�UHTXLUHG�WR�VXEPLW�D�VLJQHG�DQG�FRPSOHWHG
FUHGLW�FDUG�DXWKRUL]DWLRQ�IRUP��$FFRXQWV�ZLWK�GHFOLQLQJ�FUHGLW�FDUGV�PD\�EH�SODFHG�RQ�D�FUHGLW�KROG�DQG�PD\�SUHYHQW�D�'HDOHU
IURP�UHFHLYLQJ�SUH�ERRNHG�RUGHU�DQG�RU�RWKHU�PHUFKDQGLVH��)ROORZLQJ�WKH�ILUVW���RUGHUV��FXVWRPHU�SD\PHQW�WHUPV�ZLOO�EH
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UHDVRQV�LQFOXGLQJ�LQVXIILFLHQW�IXQGV��VWRS�SD\PHQW��IXQGV�QRW�FOHDUHG�DQG�DFFRXQW�FORVHG��7KH�ILUVW�WLPH�D�FKHTXH�LV
UHWXUQHG�WKH�FXVWRPHU¶V�DFFRXQW�PD\�EH�SXW�RQ�+2/'�67$786�XQWLO�WKH�FKHTXH�DQG�IHH�LV�UHSODFHG�HLWKHU�E\�D�FHUWLILHG
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KRZHYHU��LI�DQ�LWHP�LV�RXW�RI�VWRFN��D�FUHGLW�ZLOO�EH�LVVXHG�LQ�UHSODFHPHQW��:H�GR�QRW�DFFHSW�UHVSRQVLELOLW\�IRU�PHUFKDQGLVH
GDPDJHG�RU�ORVW�LQ�WUDQVLW��:H�ZLOO�QRW�DFFHSW�PHUFKDQGLVH�WKDW�KDV�EHHQ�DOWHUHG�LQ�DQ\�ZD\��:H�ZLOO�QRW�DFFHSW�PHUFKDQGLVH
UHWXUQHG�RQ�WKH�EDVLV�RI�QRW�KDYLQJ�EHHQ�VROG��5HWXUQV�VHQW�&2'�ZLOO�EH�UHIXVHG�XQOHVV�RWKHUZLVH�DXWKRUL]HG�
�
&DQFHOOHG�2UGHUV��7KHUH�LV�D�����FDQFHOODWLRQ�IHH�IRU�DOO�FDQFHOOHG�SUH�ERRNHG�RUGHUV��7KLV�IHH�PD\�EH�ZDLYHG�LQ�WKH
FDVH�RI�EDQNUXSWF\�RI�WKH�UHWDLOHU��2WKHUZLVH��WKH�����FDQFHOODWLRQ�IHH�PD\�EH�VXEMHFW�WR�WKLUG�SDUW\�FROOHFWLRQV��VKRXOG
WKH�UHWDLOHU�GLVSXWH�WKH�FKDUJHV�
�
6KLSSLQJ��$OO�RUGHUV�DUH�VKLSSHG�YLD�3XURODWRU��$�IUHLJKW�DQG�&2'�FKDUJH�ZLOO�EH�DGGHG�WR�HDFK�LQYRLFH�WR�FRYHU�WKH�FRVW
RI�VKLSSLQJ��,I�WKH�GHDOHU�LV�SD\LQJ�E\�9,6$�0&��RQO\�IUHLJKW�ZLOO�EH�FKDUJHG�WR�WKH�LQYRLFH�
�
,�XQGHUVWDQG�DQG�DJUHH�WR�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV�RI�VDOHV��)DLOXUH�WR�DELGH�E\�WKHVH�WHUPV�DQG�FRQGLWLRQV
ULVNV�WKH�WHUPLQDWLRQ�RI�GHDOHUVKLS�E\�&HQWUH�'LVWULEXWLRQ�DW�DQ\�WLPH��ZLWKRXW�SULRU�QRWLFH��
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� )RU�JRRG�DQG�YDOXDEOH�FRQVLGHUDWLRQ��WKH�XQGHUVLJQHG��KHUHLQDIWHU�WKH�*8$5$1725��JXDUDQWHHV�ZLWKRXW�WKH�EHQHILW�RI�GLYLVLRQ�

DQG�RI�GLVFXVVLRQ�WKH�SD\PHQW�RI�HYHU\WKLQJ�WKDW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��OHJDO�ELOOLQJ�QDPH�RI�FRPSDQ\��KHUHLQDIWHU�
WKH��&OLHQW���RZHV�RU�VKDOO�RZH�LQ�WKH�IXWXUH�WR�&(175(�LQ�FDSLWDO��LQWHUHVWV�DQG�IHHV��
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� 7KLV� JXDUDQWHH� ELQGV� WKH� *8$5$1725�� MRLQWO\� DQG� VROLGDULW\� ZLWK� WKH� &OLHQW� DQG� ZLWK� DQ\� RWKHU� *8$5$1725�� ZKHUH� WKLV�

*XDUDQWHH� LV�VLJQHG�E\�PRUH�WKDQ�RQH�SHUVRQ�� WKH�WHUP��*XDUDQWRU��UHIHUV�WR�HDFK�RI� WKH�XQGHUVLJQHG�� �7KH�*8$5$1725�LV�
WKXV�OLDEOH�IRU�WKH�WRWDOLW\�RI�WKH�&OLHQW
V�REOLJDWLRQV�WRZDUGV�&(175(��DOWKRXJK�RQO\�XS�WR�WKH�DPRXQW�SURYLGHG�IRU�LQ�VHFWLRQ����
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� 7KLV�JXDUDQWHH�LV�FRQWLQXRXV�DQG�VKDOO�VXEVLVW�LQ�VSLWH�RI�WKH�RFFDVLRQDO��WRWDO�RU�SDUWLDO�SD\PHQW�RI�GHEWV�DQG�REOLJDWLRQV�RI�WKH�

&OLHQW�� �7KH�*8$5$1725�JXDUDQWHHV�DOO�RI� WKH�&OLHQW
V�GHEWV�DQG�REOLJDWLRQV�WRZDUGV�&(175(��SUHVHQW�DQG�IXWXUH��GLUHFW�RU�
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QR�ZD\�EH�REOLJHG�WR�H[HUFLVH�LWV�UHFRXUVHV�DJDLQVW�WKH�&OLHQW�RU�DQ\�RWKHU�SHUVRQ�ZKR�LV�OLDEOH�IRU�WKH�GHEWV�DQG�REOLJDWLRQV�RI�WKH�
&OLHQW�� QHLWKHU� WR� UHDOL]H� DQ\� VHFXULW\� ZKDWVRHYHU�� QRU� ZDLW� IRU� DQ\� UHVXOW� IURP� WKH� OLTXLGDWLRQ� RI� JRRGV�� � 7KH�*8$5$1725�
UHQRXQFHV�WR�DQ\�EHQHILW�RI�GLYLVLRQ�DQG�RI�GLVFXVVLRQ��

�
��� 5(48(67�)25�3$<0(17�
�
� $Q\�UHTXHVW�IRU�SD\PHQW�PDGH�WR�WKH�*8$5$1725�FDQ�EH�DGGUHVVHG�WR�KLP�E\�PDLO�DW�KLV�ODVW�DGGUHVV�NQRZQ�E\�&(175(�DQG�

WKH�UHTXHVW�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�PDGH�DV�VRRQ�DV�SRVWHG����
�
��� (;7(17�2)�7+(�*8$5$1725
6�/,$%,/,7<�
�
� 7KLV� JXDUDQWHH� VKDOO� EH� YDOLG� HYHQ� WKRXJK� WKH� &OLHQW� GLG� QRW� KDYH� MXULGLFDO� SHUVRQDOLW\� RU� FDSDFLW\�� � �:KHUH� WKH� &OLHQW� LV� D�

SDUWQHUVKLS��WKLV�JXDUDQWHH�VKDOO�VXEVLVW�GHVSLWH�DQ\�FKDQJH�LQ�SDUWQHUV��WKH�HQWHUSULVH�RU�WKH�REMHFWV�RI�WKH�SDUWQHUVKLS���:KHUH�
WKH�&OLHQW�LV�D�OHJDO�SHUVRQ��WKLV�JXDUDQWHH�VKDOO�VXEVLVW�GHVSLWH�DQ\�FKDQJH�LQ�WKH�FRQVWLWXWLRQ��WKH�HQWHUSULVH�RU�WKH�REMHFWV�RI�WKH�
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V� OLDELOLW\� VKDOO� QRW� EH� UHGXFHG� QRU� PRGLILHG� GXH� WR� WKH� IDFW� WKDW� &(175(� PD\� KDYH�� ZLWKRXW� WKH�

*8$5$1725
V� FRQVHQW�� DZDUGHG� GHOD\V� LQ� SD\PHQW� WR� WKH�&OLHQW� RU� WR� DQ\� RWKHU� SHUVRQ� UHVSRQVLEOH�ZLWK� RU� IRU� KLP�� � 7KH�
*8$5$1725�VKDOO�UHPDLQ�OLDEOH�IRU�WKH�&OLHQW
V�GHEWV�DQG�REOLJDWLRQV�HYHQ�WKRXJK�WKH�ODWWHU�KDV�EHHQ�GLVFKDUJHG��IROORZLQJ�D�
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VKDOO�KDYH�WKH�FKRLFH� LQ�WKH� LPSXWDWLRQ�RI�DQ\�SD\PHQW�ZKLFK�PD\�EH�PDGH�DV�ZHOO�DV� LQ�WKH�SURGXFW�RI�DQ\�UHDOL]DWLRQ�RQ� LWV�
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V�GHEWV�DQG�REOLJDWLRQV�
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V�GHEWV�DQG�REOLJDWLRQV�WRZDUGV�&(175(���)XUWKHUPRUH��WKH�*8$5$1725
V�SUHVHQW�DQG�IXWXUH�FODLPV�DJDLQVW�WKH�&OLHQW�
DUH� KHUHE\� DVVLJQHG� DQG� K\SRWKHFDWHG� LQ� IDYRXU� RI� &(175(�� DV� JXDUDQWHH� IRU� WKH� DFTXLWWDQFH� RI� WKH� &OLHQW
V� GHEWV� DQG�
REOLJDWLRQV� WRZDUGV�&(175(��EXW� RQO\�XS� WR� WKH�PD[LPDO�DPRXQW�SURYLGHG� IRU� LQ� VHFWLRQ���� � ,Q� WKH�HYHQW�RI� WKLV�JXDUDQWHH
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V�IXQFWLRQV�RU�RI�WKH�&OLHQW
V�IXQFWLRQV�RU�GHVSLWH�DQ\�FKDQJH�LQ�WKH�VDLG�IXQFWLRQV�RU�
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